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II (2) UStandard H 

mea ns 
· Reporting Standard 
ICommentaries thereon. 
Organisation for Econom ic 

i Development as of 15 July
Ireporting and due dil ig
IAutomatic Exchange of 
· any subsequent amendr:: _ 

made to it and published 
for Economic Co-Operation a . 

I	
Article 1 -The scope 
These Regulations enact the p. 
':' : ' : :~: :;~ the law no 5S of 2 
related to Automatic Exchange 
to implement the obligations 
the terms of the Agreemer.l r iO 'f:"-e::: 

Eighth of the law 

· Article 2 - Definitions: 
i~ For the purpose of the 
· October 2016 and tttese regula 

I 
r. (1) "LawH means the L4 .!October 2016, as amended fro• . . -: 
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(4) MFinancial institutions" means any ~\... ___.,.. I..... .;1 :41L.. ~ (f) 
bank or financial institution as defined in the J ~ 

I law of money and credit no 13513 of 1/8/1963. I ---yo ;,ji .,1 •....&:L:JI., ~I ":'J';\! .} '+-~ ojy .. 
i any brokerage firm as defined In the law no 234\ - • 'l'T" • ..0 . , . . _ • \ • \ . 
I of 10/6/2000. any collective investment fund, Ic-'j:' t~.J -..IYW1 ..r ~ -.I.JL" ¥ .... ~- ; 
I any Specified Insurance Company , and any I .,1 , .r~1 .J~ ~ ..;t )\ ;'1' . . • r-r . 
I other company or fund on which the definition I .
Iof "Financial institution", as defined in Section 
I VIII of the Standard. applies. 

I 
I 
I 

(5) . "Lebanese Financial Institution- is any 
Financial Institution as defined above that Is: 

1. (i) resident in Lebanon, but excludes any
!branch of that Financial Institution that isi located outside of Lebanon 

(Ii) any branch resident in Lebanon to a non 
I resident Financial Institution. 

(6) "non-reporting financial Institution" 
means : 
(a) a financial institution as defined Section 

I y'1~1 , .?f the Standard (subparagraphs B(1)(a), 
, :::" ,"'} and (e)); or . 

I 	 (b) an entity listed in Schedule 2 of these 
Regulations. 

(7) "Reporting Financial Institution" 
means any Lebanese Financial Institution that 
is not a non-reporting financial institution as 
defined above 

(8) "Financial account" means any account 
as defined In Section VIII of the Standard. 

means a(9) "pre-existing account" 
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financial institution as of 30 June 2017 

I(10) "new account" means a financial 
I account maintained by a reporting financial
i institution opened on or after 1 July 2017 
I 

; (11) "high value account" means a pre-
Iexisting individual account with an aggregate 

. - .. ----- - -._- ------,. 
t "J....,''I.... I 

I 

i 
. :. I A......iJ-

I.f.:'-A .l~-"", '-:-'~ : • I ~ ":11.....0. (' l) 
i balance or value that exceeds USS 1,000,000 as I 1 .~.J ,~ ..>D!~i ,~ ) ~~ 
ll of 30 June 2017, 31 December 2017 or 31 J • 


December of any subsequent year. 
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(12) "lower value account" means a pre- 'i...... ~~".. ..,:.....::... :t...;AlI ~ ,,:"1.....0. (' Y) 
existing individual account with an aggrega te I . ' 1
Ibalance or value that does not excee USS J .~.J I~ ~~1 .~ ) ~~ 

1,ooo,oooasof30 June2017. 	 ~yl .;'iy ,':JJ:lWI JJL. 'i ~';II 4 
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(13) "excluded account" means : :~I ":IL-l\ (' r)
(a) an 	 account as defined in Sectio. 1.1 


the Standard (subparagraphs q : J ".o j 
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(t)); or 

) i .J\,oa.JI (.)00 .>01:.]1 r-iJ1 00< (J ;)!(b) an 	 account listed as an ex .. 

in Schedule 1 of these Regu tati 
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(14) "Controlling person" ~~"i:~ ~t....:.~('1)
I individual as defined in Section -. -_-e 

Standard. J~I 00< 0o<LJI c-ill .} .l.JI.,J1 ~~I ~~ 
I 

(15) "Competent Authority· rr;e;! 

-
- ~.,i.e J.,..... JI ~I y-» : ~I ~(' 0) 

' Minister of Finance or the Minister' s 

representative; 
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authorities" 
of :-: \T-l 

re rti:: 
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the authorities responsible 
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su ervision over the 
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institutions as follows: 
Bank of Lebanon co' .:..L....yJl"i. 	 The Central II r 

reporting financial institutions subject 
to Its supervision 

ii. 	 The insurance control commission for 
reporting financial institutions subject 
to its supervision 

iii. 	 Revenue directorate for other 
reporting financial institutions that 
are not Identified in (i) and (II) above 
and subject to the definition of 
financial institutions by these 

. regulations 

(17) 	 "Information return· means a report. 
setting out the Infonnatlon specified in the 
decisions issued by the minister of finance and 
the Central Bank each according to its 
competence as set In subparagraph 2 of Sixth 
of the law 
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P8) ·USS" means United Sta~es Dollars. the I'~I .:..1;'J.,ll ~)I tl-ll :~I .J'iJ~ (\ A) 
otticial currency of the Umted States of 
America. 

(19) A ·change in drcurnstances· includes 
any change that results in the addition ·of 
information relevant to a person's status or 
otherwise conflicts with such person's status. In 
addition, a change in circumstances includes 

i any change or addition of information to the 
Account Holder:s account (including theladdition. substitution. or other change of an 

I Account Holder) or any change or addition of 
information to any account associated with 
such account (applying the account aggregation 
rules described in subparagraphs C(l) through 
(3) of Section VII of the Standard) if such 
change or addition of information affects the 
status of the Account Holder: 
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Second: Any other term or expression which is 
defined in the Standard but not in Article 2 of 
the Law or in these Regulations has the 
meaning assigned to it in the Standard. 

Article 3 - Determination of some Definitions: 

I (1) For the purposes of applying Section I of 
.	t~p <:!andard and Articles 5 to 8 of these 
Regulations. "Reportable Jurisdiction" means 
any jurisdiction which is listed in Schedule 4 of 
these Regulations". 

(2) For the purposes of applying the due 

diligence procedures described in Sections II 
to VII of the Standard and Article 4 of these 
Regulations. "Reportable Jurisdiction" means 
any ' jurisdiction other than Leban'on and the 
United states of America". 

(3) For the purposes of these Reg-J!a:_' ons. 

the date specified in the defin :tio n of 
"qualified Credit Card Issuer" in 

. 

I 
.'s·Jbpmgraph B(8) of Section In of the 
Standard is 1 July 2017. 

(4) For the purposes of these Reg-J'atio , 
the dates speCified in the definition of "exempt 
collective investment vehicle" in s ectiC:'I '\II 
of the Standard are: 

i. subparagraph (B)(9)( a) :the 
collective investment vehicle 1m not 

issued. and does not issue, any 
I ' physical shares in bearer fom: after 

30 June 2016; 

ii. subparagraph (8)(9)( d) :the 
collective investment vehide has inl 

~.lj,i ~J .)\,-JI .; 4JU .l')J ~ .;1 ~ 

~I ~ ~ 'l"J-'.;JI I~ ..,-i )1 .:u;UlI w-- " ;.lWI 

..)~I ~ .lJt,!I ~ 

A..:IW 0 .l~I) .)~I w-- J}il ~I ~ ..:.\,!W -, 

4J t~'i4 ~jl.JI ~~ ~ 't".J-'yli I~ .:".. " 

I~ 0-- (1) ti.) J~I :) '.lJ'., 'J j.l <.ji ~i ..,Jt. 

... J-'.;JI 

;) •.l.)\,11 4\,11 "-:!tWl wl.. ~! ~ ..:..\,!W-'r 

I~;)A ~!)I •.lWI" ,.)\,-JI ~ V ~W " t"u"J l 

~ 4J~ .;1 4J t~'i4 ~jl.JI tu~\ .# 't"J-'.;JI 

.~ ~\,11 ~t.ll w)' t".J-'yll I~ ~ ..:.\,!W -r 
".J.~:I ~Ill. 1.l.wII'i 1'..••• ",,," _II.., _. UJ' . 
I,J- • .J • --.,.. . .,..... c.--- ~ ..r 
..;~I u.- 0--l:J! ..-411 ~ (A}y ~.;All ~I .; 

."U-A " , 'V ~ , JI' 

~ '.l.)\,11 t-vt;JI ~ 't"J-'yll G. ~ ..:.I;W - t 

.u....n .~Lu.l\ ~'i\ ulllA' _11.. -- ..j., •or ..J • - c.--- i)A.I 

:~ W; .)\,-JI 0-" u.-l:J1 ~I ~ .lJ~1 

1 	 I 
T,' y w!.>J.J>. ,.. ~..J\:; .lA.! :() ('\)I.,J ~.;ill ~I-
;,j'I """I....;.J\ )...:t....'il ~ ).4.:t) r.ll:. -..-.. ~ 

46..] ~I... ~ r+--I 

t. 
~l:JI ~\S u.- JJJI ~ :(.l) {'\)I.,J ~.;ill •.;iiII -I.,J 

~~'--------



(3) Fo~ 

Vto.o r. W/V/'i _ " ~~I_ ~)I ~~~' 

place policies 
ensure that such 
and immohilised 
January 2018. 

Article 4 - Due diliKence oblia:atlons 
(1) every reportIng financial institution 
shall: 

(a) establish, maintain and document 
due diligence procedures described in 
Sections [I to Vll of the Standard ~nd the 
procedures described in this article and 
article 5 of these regulations 

(b) identify reportable accounts 
maintained by the 
the due diligence 
in Sections 1\ to 
taking into account 
this article 

(c) treat an account as a reportable 
account beginning as of the date it is 
identified as such pursuant to the due 
diligence procedures described in 
Sections II to VI! of the Standard. 
Information with respect to a reportable 
account must be reported annually in the 
calendar year following the year to which 
the information relates 

(d) For the purpose of these I~)I ~ .....~I .fo: 't">-,~I I~ ~ ..:.4W -~ 
regulations. treat an account with a 
balance or value that Is negative as 
deemed to have a balance or value equal 
to nil. 

(e) If 
financial 
currency 
purpose 
amounts. 

the balance or value of a 
account denominated In a 
other than USS. and for the. 
of determining the threshold 
translate the balance or value 

Institution by applying 
procedures described 

VII of the Standard. 
subparagraph 2 of 

and procedures to I~ (.S~ uI..!»1 ..:..L.I.... .l..*J ~ td y. \" 
shares are redeemed' . ,J ,. , 

prior to first of .u...W r+--YI .~ wI 0-t ~1:J.l .r~1 ).11....'11 
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(4) MFinancial institutions" means any ~\... ___.,.. I..... .;1 :41L.. ~ (f) 
bank or financial institution as defined in the J ~ 

I law of money and credit no 13513 of 1/8/1963. I ---yo ;,ji .,1 •....&:L:JI., ~I ":'J';\! .} '+-~ ojy .. 
i any brokerage firm as defined In the law no 234\ - • 'l'T" • ..0 . , . . _ • \ • \ . 
I of 10/6/2000. any collective investment fund, Ic-'j:' t~.J -..IYW1 ..r ~ -.I.JL" ¥ .... ~- ; 
I any Specified Insurance Company , and any I .,1 , .r~1 .J~ ~ ..;t )\ ;'1' . . • r-r . 
I other company or fund on which the definition I .
Iof "Financial institution", as defined in Section 
I VIII of the Standard. applies. 

I 
I 
I 

(5) . "Lebanese Financial Institution- is any 
Financial Institution as defined above that Is: 

1. (i) resident in Lebanon, but excludes any
!branch of that Financial Institution that isi located outside of Lebanon 

(Ii) any branch resident in Lebanon to a non 
I resident Financial Institution. 

(6) "non-reporting financial Institution" 
means : 
(a) a financial institution as defined Section 

I y'1~1 , .?f the Standard (subparagraphs B(1)(a), 
, :::" ,"'} and (e)); or . 

I 	 (b) an entity listed in Schedule 2 of these 
Regulations. 

(7) "Reporting Financial Institution" 
means any Lebanese Financial Institution that 
is not a non-reporting financial institution as 
defined above 

(8) "Financial account" means any account 
as defined In Section VIII of the Standard. 

means a(9) "pre-existing account" 
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financial institution as of 30 June 2017 

I(10) "new account" means a financial 
I account maintained by a reporting financial
i institution opened on or after 1 July 2017 
I 

; (11) "high value account" means a pre-
Iexisting individual account with an aggregate 

. - .. ----- - -._- ------,. 
t "J....,''I.... I 

I 

i 
. :. I A......iJ-

I.f.:'-A .l~-"", '-:-'~ : • I ~ ":11.....0. (' l) 
i balance or value that exceeds USS 1,000,000 as I 1 .~.J ,~ ..>D!~i ,~ ) ~~ 
ll of 30 June 2017, 31 December 2017 or 31 J • 


December of any subsequent year. 
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(12) "lower value account" means a pre- 'i...... ~~".. ..,:.....::... :t...;AlI ~ ,,:"1.....0. (' Y) 
existing individual account with an aggrega te I . ' 1
Ibalance or value that does not excee USS J .~.J I~ ~~1 .~ ) ~~ 

1,ooo,oooasof30 June2017. 	 ~yl .;'iy ,':JJ:lWI JJL. 'i ~';II 4 

1	 .Y • 'v u!Y-.? r. ~.)t.,. ( , ." ..... )I 

(13) "excluded account" means : :~I ":IL-l\ (' r)
(a) an 	 account as defined in Sectio. 1.1 


the Standard (subparagraphs q : J ".o j 
 ) ~ "+.;ill .:.!JUl1 .} .~ ,:. L..S ,-:-,L..:.. - I 
(t)); or 

) i .J\,oa.JI (.)00 .>01:.]1 r-iJ1 00< (J ;)!(b) an 	 account listed as an ex .. 

in Schedule 1 of these Regu tati 
 lHJ1 '; ~ '-:-'~ O.l.o ,-:-,L..:.. - '-:-' 

'I""...~I \~ (.)00 (') 

(14) "Controlling person" ~~"i:~ ~t....:.~('1)
I individual as defined in Section -. -_-e 

Standard. J~I 00< 0o<LJI c-ill .} .l.JI.,J1 ~~I ~~ 
I 

(15) "Competent Authority· rr;e;! 

-
- ~.,i.e J.,..... JI ~I y-» : ~I ~(' 0) 

' Minister of Finance or the Minister' s 

representative; 
 ~(.)oo 

authorities" 
of :-: \T-l 

re rti:: 

J~l ;)fo ~I d~1 :~\j)l ':'If.+JI(I'I) 
the authorities responsible 
(16) "The 5upel"Vlsmg 

:r.r-J ~I wl........J.4l1 ~ ~\i)1
su ervision over the 

..iJ 
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institutions as follows: 
Bank of Lebanon co' .:..L....yJl"i. 	 The Central II r 

reporting financial institutions subject 
to Its supervision 

ii. 	 The insurance control commission for 
reporting financial institutions subject 
to its supervision 

iii. 	 Revenue directorate for other 
reporting financial institutions that 
are not Identified in (i) and (II) above 
and subject to the definition of 
financial institutions by these 

. regulations 

(17) 	 "Information return· means a report. 
setting out the Infonnatlon specified in the 
decisions issued by the minister of finance and 
the Central Bank each according to its 
competence as set In subparagraph 2 of Sixth 
of the law 

':"1.......:,.Jl 
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P8) ·USS" means United Sta~es Dollars. the I'~I .:..1;'J.,ll ~)I tl-ll :~I .J'iJ~ (\ A) 
otticial currency of the Umted States of 
America. 

(19) A ·change in drcurnstances· includes 
any change that results in the addition ·of 
information relevant to a person's status or 
otherwise conflicts with such person's status. In 
addition, a change in circumstances includes 

i any change or addition of information to the 
Account Holder:s account (including theladdition. substitution. or other change of an 

I Account Holder) or any change or addition of 
information to any account associated with 
such account (applying the account aggregation 
rules described in subparagraphs C(l) through 
(3) of Section VII of the Standard) if such 
change or addition of information affects the 
status of the Account Holder: 

. . 	 • . ~I 
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.#J 1,11 :'~I J¥./~ c) ~. (\~) 
1l. .• ~ n_. <'-.,-; l,it..;.1 .:..l. -'- - u .J v--- "'~ .,...... ~ ~ ~ 

'1 ~1...:.."\" • . "~'·'I ~ J,.i 4JWI ~ . I.a:i:.r.r. 't· ~. ~ ~.J 

S4u.JJ;JI .) ..»LJI·~ ~ •.!lli 
.:..1.)a.J1 ~ !.>lw :Ul..;.j .JI ~'!JI ·u.J)al1 

I ..ill.l .-.i l.,,\ \-IWI ~I... . -~ ·'lI uw..J11,1 ..,-.'/. . ~. 

"I (y~1 ~\-! ~i ..>JiY .J1JIl,Lw1 JI ;Jt...;",! 

I~ ~ ..I..;a,.>JI y~1 .:..l.y.... ~~ ~...;: 
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Second: Any other term or expression which is 
defined in the Standard but not in Article 2 of 
the Law or in these Regulations has the 
meaning assigned to it in the Standard. 

Article 3 - Determination of some Definitions: 

I (1) For the purposes of applying Section I of 
.	t~p <:!andard and Articles 5 to 8 of these 
Regulations. "Reportable Jurisdiction" means 
any jurisdiction which is listed in Schedule 4 of 
these Regulations". 

(2) For the purposes of applying the due 

diligence procedures described in Sections II 
to VII of the Standard and Article 4 of these 
Regulations. "Reportable Jurisdiction" means 
any ' jurisdiction other than Leban'on and the 
United states of America". 

(3) For the purposes of these Reg-J!a:_' ons. 

the date specified in the defin :tio n of 
"qualified Credit Card Issuer" in 

. 

I 
.'s·Jbpmgraph B(8) of Section In of the 
Standard is 1 July 2017. 

(4) For the purposes of these Reg-J'atio , 
the dates speCified in the definition of "exempt 
collective investment vehicle" in s ectiC:'I '\II 
of the Standard are: 

i. subparagraph (B)(9)( a) :the 
collective investment vehicle 1m not 

issued. and does not issue, any 
I ' physical shares in bearer fom: after 

30 June 2016; 

ii. subparagraph (8)(9)( d) :the 
collective investment vehide has inl 

~.lj,i ~J .)\,-JI .; 4JU .l')J ~ .;1 ~ 
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place policies 
ensure that such 
and immohilised 
January 2018. 

Article 4 - Due diliKence oblia:atlons 
(1) every reportIng financial institution 
shall: 

(a) establish, maintain and document 
due diligence procedures described in 
Sections [I to Vll of the Standard ~nd the 
procedures described in this article and 
article 5 of these regulations 

(b) identify reportable accounts 
maintained by the 
the due diligence 
in Sections 1\ to 
taking into account 
this article 

(c) treat an account as a reportable 
account beginning as of the date it is 
identified as such pursuant to the due 
diligence procedures described in 
Sections II to VI! of the Standard. 
Information with respect to a reportable 
account must be reported annually in the 
calendar year following the year to which 
the information relates 

(d) For the purpose of these I~)I ~ .....~I .fo: 't">-,~I I~ ~ ..:.4W -~ 
regulations. treat an account with a 
balance or value that Is negative as 
deemed to have a balance or value equal 
to nil. 

(e) If 
financial 
currency 
purpose 
amounts. 

the balance or value of a 
account denominated In a 
other than USS. and for the. 
of determining the threshold 
translate the balance or value 

Institution by applying 
procedures described 

VII of the Standard. 
subparagraph 2 of 

and procedures to I~ (.S~ uI..!»1 ..:..L.I.... .l..*J ~ td y. \" 
shares are redeemed' . ,J ,. , 

prior to first of .u...W r+--YI .~ wI 0-t ~1:J.l .r~1 ).11....'11 

.\A~J t...lb';"'l ~ 

:~Itll ~L&lI ~1j:!l1":'1~1>?>1I ~\i. c"~\ :~I~I ;.)t..: 

:~ L..,o ¥ill t~'14 ~jWl ~WI L...yJI ~ - • 
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'.J~I .:r \' .)l Y t"u")'1 ..; '* ~"..:..JI 
S.lWI .~ .) \..,Jc. V"'.,-wl ..:..1..!»'1 I ~J 

.t">-,yll I~ .JA 4.....,..WI ~.lW,-, 

w-o ~ t~'1' ~ ..,:JI ;",JWI, ..:..4~1 ~-y 

V"'.,.....wl ~I"ll ~\:.JI ..:..I..!»! ~ ~ 

ok!J... t-" '.J~I .u.- V .)! Y t"u")'1 .) \..,Jc. 

'.lWI .~ .:r Y ~I c"\So..1 
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•.J~I .JA V .)} Y f'1..••ii I .; \..,J.:. V"'.,.....wl 

.....t....J4 ~I ..:..t..)....31 ~ t~'11 ,)1 .J~ 
~II ~I t. '.11 WI ' I ........1 . JS.:.i<r <r ..,.. vo !). 1.jY- . 

•..:..t.."lo-JI .~ "+l ..l~ 

~ JI ~.J ~ .....~ .o,jl ~, 411 J\ ..".wI 

.,;.-)1 ~ly 

~ "-:It.. .t.-)A (.SJl ~;.wl ~'-1~ ~'-1-.A 

~~ ~J .~..»"YI Ji~1 .>F ~ t~'14 
, (threshold) ~YI .l.>..ll ~WI ..:..4~1 

r. wI 
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to US$ by applying the spot rate of 
exchange set by the Central bank on: 30 
June 2017. 31 December 2017 or 31 
uecember of any subsequent year. 

(f) For the purpose of these 
regulations. treat a financial account held 
by an individual as a partner of a 

partnership and acting in that capacity as 
deemed to be an entity account. 

(g) Where a Reporting Financial 
Institution relies on Information 
collected and maintained pursuant to 
AML/KYC Procedures for ,purposes of 
determining the Controlling Persons of 
~n Account Holder of a New Entity 
Account (subparagraph A(2)(b) of 
Section VI of the Standard). such 
AML/KYC Procedures must be consistent 
with Recommendations 10 and 25 of the 
FATF Recommendations (as adopted in 
February 2012). including always 
treating the settlor(s) of a trust as a 
Controlling Person of the trust and the 
founder(s) of a foundation as a 
Controlling' Person of the foundation. 

financial institutionevery reporting 

I~ ~ ~.J J,...,..:l ..........;.JI .~ ~ ~ 

.)AM J,l... JiJ ~Y.AYI .JYJ~I .)1 y~1 

t::.)~ LJ~ .......>-- U.o ~I ~)I ....,;-JI 
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, ~l.:;".,!1 '-S...!.... .ll,...! ~. ,,-~.\ ,'·WI~ ~..,-- ~ ~ 

y~ A.,jl > ' "-S!;.!J,. 1 .:...I:!W .J,.i U.o ~IJ 
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":"I~~J ~~ 4-1 Ji.1k..Y 1J ~ ~ ':"'I..."l... 

,J!,.oYI ~ W~ .:...I.!p.-J) AML/KYC 

..,.....t-~\ ~ ....~ (~ ~I ~j"..; 

wlS ..;.,. w~ ~~I yl....:.Jl .:lJl.. > .~I 
~.;ill ;fo.ll) passive NFE ~ \.;\,6 w\p.ll ,~ 

wi ~ , '(.J1,.a.J1 ;jA ~LJ\ r-iJ' U.o Y ('I') 1, 
yo J \. ~jJl t:" ~lU.. ul~~'1'.~ ufo 

The Financial Action Task ul.;-';' U.o 

.,i •.lAuo.J1 ~) FATF- Force 
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I(2) 
ilpp\ying the due diligence procedures 
described in Sections II to VII of the Standard 
may:I 
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-- --- ----- -- -- ----------.-- --- -----:--- - - .-- \ ---·-------· ·----~i1
(al apply the resIdence address Residency address) ....IS'-I' .,::1& ..J~I ~ - i I 

procedure to a lower value account. as 

described in Section 111 of the Standard (1.,.ljWI ~I ~I ..:..4~I.,sk (lest 

subparagraph 8(1)) I ,. 'I -,. - _ ~'_ ,l• 


. ......\..;I,....all ----'.~ ...J. \..oS , . ""'...:>......0 ~I . ~ .,-- -- -- v-

I ,((I -,J) ¥-.;ill -;.foll) j~l.j.c 

(b) apply paragraphs A to C of Section i .J~I .j.c J""'~I ~I ,j.-o C .)! i .:...1;iAl1 ~-...,., 
V of the Standard to determine whether a' \i,.... _.11 ' ~I' -IS 1'1' .w....::J 

pre-existing entity account is subject to - -l~.,.... '"' - -,J"""";J .1,...._ 


:!oc due diligence procedures described .) .~I ~I"JI "-:u.JI ..:..I..!J;..! (>IS..:..'; ph 

ill Section V of the Standard, 


,j...--JI jA ...>""'WI ~I 

~ --~ -,ljWI -.lJ..l:..l1 - lot....JI - . \ ..i ­(c) with respect to new entity! - :J ' ;J _ . • _ . ..... , ~ ... .,--- /! 
accounts. and for the purposes of 1 ..,.,\.....,. .,sk ~I ~t- ~l ,j'5. I~J 1... 
determining whether a controlling 
person of a passive NFE is a re~orta,ble I'~ t~'11 ~;.. Passive NFE .,r.U1 .:,,'Pl1 

person, only rely on a self-certificatIOn self-) ."..J.U. I -, ~ J...ii -It.u.:.)'1 
from either the account holder or the ~.>- .;!.>!. 

controlling person, 
 ~I jA JI ..,.,t....Jl ~~.;.,.. (certification 

.~I~~ 

(3) the due diligence procedures shall be ":"!Ji.'J ('u-t..; ~4 ~~I ~\..>ajl ..:..I..!J;..) ~ -,. I 
applied as if the dates specified in: 

:~I ~.)y.ll tiSJ .b-ll •.l.;~l .;~Ia) Section III "Due diligence for Pre­
existing Individual accounts" 
 ..:..4L....ll ~I"JI ~\.i..ll ..:..I.. !J;..)" ,. ~I ,) ---- i 

i. 	 subparagraph C(6) were 

30 June 2017 
 " ~~6...!.'Y .~WI ~I 

ii. paragraph 0: were 31 
y • w w~ ,.. : '\ c: ~.;All ~I -;December 2017 fof' pre·existing 


high -value individual accounts and 
 ..:..4L....ll \'. W JJYI ~\S n :.1 •.;iilt -'I' 
31 December 2018 for pre-existing 

lower value individual accounts ; 
 '1'.'11 JJYI ~\S n J • ~I ~WI 

r#'~..:..4L....ll 

b) Section V "Due diligence for pre-I":"4\......,..ll ~\,ll ~I..WI ..:..I~!J;..! • 0 ~I ..)-..,., 

existing-entity accounts" \1 .. ' W 
• '-C.J S~ I '.£...... - .1 'I

i. ' 	 paragraph A: were 30 June ;.J - , . ~JA-I 
2017; \'. IV w~,.. :1 ~I -, 

ii. paragraph B: were 30 June . 
2017 in both the first and second JJ'YI ~..»-ll .r 'I' • W w~~ ,.. :y ~I -'Y 

instances; 
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---:~-----------·----·--I -------·----·-·-··-··1r -	 lli. subparagraph E : I .S WI..>o ·':JI 
0/ subparagraph (1) 	 '.l . ..r 'J

I 
I were 30 June 2017 ill the 	 : Jo .pl -\" 

iirst instance, and 31 I 
December 2018 in the \"., v .)~j.o.. \". :.).1'-;1 ~.;iJ1 .foll • 
second instance I ,<" "I ' .. I.)·""" \" \.1 'j~ ~ ~'J'! I .j.;..;' .J. 
.,' subparagraph (2) 

wen~ is 30 June 2017 . .~ ..,.t.Jl • .»11..} \" • \ A JJ'-;l 
I 

I .,. . ,\' .J~j.o.. ,.. :~1!J1 ~;ill .pl • 

(c) in applying. subparagraph C(6) of __al " ..:1 \ 

section Ill, paragraphs A and B of section rl,)A'C "'r;"1 ~I ~~ ~ ":,,,y\.Ll-;: 

V, subparagraph E(2) of section V, and ~I,)A'" A ¥-.;iJ1 .fol1.J ~ .J i ':";'~1.J .!Jlt.Jl 

subparagraph C(ls) of section VIII, of the 

Common Reporting Standard, and only I ;jo ~t.Jl ~I ~ '''C ~.;iJ1 vw1.J ........~I \ 

for these purposes, references to "last 
day of a subsequent calendar year" and 

"31 December of any subsequent 
calendar year" in those provisions shall 
be read as "31 December 2017 and 31 
December of any subsequent year" 

Article 5· RepO[tiDl: oblleatjon 
(1) A reporting financial Institution shall file 
with the relevant authority an information 
return setting out the information required by 
the decisions issued by the minister of finance 
and the Central Bank each according to its 
competence as set in subparagraph 2 of Sixth 
of the law, in relation to every financial account 
identified as a. reportable account that is 
maintained by the institution at any time during 
a calendar year, in respect of the information of 
the calendar year 2017 and every following 

, :':":'!";ih.!.lf year, 

(2) If a reporting financial institution 

applies the due diligence procedures described 
In Article 4 of these Regulations for a calendar 
year and no account is identified as a reportable 
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account. the institution shaii-'file ' an information r > • ·~\..,kJ1 ~. ~-~ t~)rl ~;,.. "-
return which provides that the institution I ... 
maintains no such reportable accounts in .l:!&: \.. ,-;Ji:. '..~ ~')-!~''''' 4.....)l.J1 ~WI 4..-....;..JI 

rp.snl~ct of that year 	 I -. 'I" 'I ' ; , . "I .. ' ,

I ·................ ........., ...r-'''''~AJ' . . .,r-- . TO
 ' "-" ~""'-'''''''''''~''''J'~" 

(3) Tht: information return is required to be ;1.~ij)1 ~~I .)J ..,.,~I ~I ~.a. ~;"-'r 
submitted in accordance with Article 6 of these 	 'i:i..4-0 "".... 'I I~ .. .. ;;""')'--11 .. ' ...ll '.:i! 
regulations Qn or before 30 April of the year I ~ , "'YW - - 1 


following the calendar year to which the return I~J~I WI ..;. .;JI WI ;)A ..J4 \" 0 ..s~ 

relates. 


· t~'i :-!~I 

~I UJ...JI II .li,j,J . \ ;""'1j.l1 ':"" ' -'1 ...k-! 
..r.~ "" .. 'j' ~ ~ 

(4) 	 the supervising authorities are required 

;)A ',.l ......lW1 ~"",J....!I J>- '~~I ~".;


Ito submit electronically the information 
received from reporting financial institutions ~ A.a...;.~1 t':J..;'1~ ~jl.JI ,,+\WI ~L-.)JI

. under its supervision , to the Competent 
Authority on or before 31 July of the year .;JI WI ;)A j~ \" \ 'o.S~ 'i ~ J'h ~ii)1 

following the calendar year to which the return 


of: ~'1~ ¥a-JI "-;.l~I ~I .;.relates 

~I 'J.J..JI .,.ll ~'..."la.JI ~I UJ...l1 J..,;.-o 
~;"L illfurmatlon to the competent authority of 
(5) the Competent Authority will' exchange 

\~ 0.0 t ~.J J~I .} 'J~IJ ~.tl fo. 4...-'.oJ1the reportable jurisdiction set In schedule 4 on 

or before 30 September of the year following 
 ~I ~I;).oo J"J.I 1". J~ 'i ~ u~ c-"..yJl 

the calendar year to which the return relates, 


·t~'14 ¥a-JI ~IWI ..,.t 

(6) the first exchange of information will be I"'\..-it ~ .} iL- ~1...",1o..JI J,ll,LJ ~ J} ..JJ-'\ 
on or before 30 September 2018. 

•Yo 1/\ t:... ;)A J"l;i \". 

:~, ~I C!:I~ :.....JUI .~WI 
Article 6 - Electronic return system 

The information return defined in 
 these I ~~ 'r"..,;.031 I~.} ..uS~I ·~\..~1 ~~. w! 
regulations shall be filed electronically using ' WI b .I.·.c-.lI I~I · "" ~ , t.; ..-.C'I •~,) ~ .. 'J"Y""" r ~""' . .v-'. !)>--!such technology and such form as may be 

required by decision of the Competent 
 o~1 UJ...l1 ~\All .41 ~~I 
Authority 

:~ : ;""'UI .~I.....'!IArticle 7 - Records 
(1) Every _reporting financial Institution shall j .l;.I.L..:..'ii t~'j4 .....jl.. 4..,J1... ~y. JS ~ ~-, 

f' 


(2) 
appl i~I 

In A 
year a 

'b"""". 



rk;ep "r~~~rd~' th~'t the instit"ution obtams or !j:.l')11 ~ '..\~ 1 ~" -"':-~::"-..::11 ..::..)"~'"' l
i creates for the purpose of complying with these?" , .. .J .. ~- " .." " " , : 

i H.egulations. including self-certifications and ~..)o-4'1 .:..~I J:?i'l ..!:.:~ .r ~ ? J-j-<o" ,-loll .. .h-:= 
I records of documentary evidence. i , , h, .. " , 'I
I i .-.l"+,?IJ'"'J'''~ 

I " ,. ,.,. • .,' ,.' - " ".. .c· ~ ,I 
: (ll Every reporting financial institution : .:.,,,+---'.; ~ ·t ./..;~-: "'-"./-'> "7'.... ~.,.. ..;... .? - I 
: required hy these Regulations to keep records II 'I .;;...; ,-.ell .' ' > ' ' I I~ ..'£:"';,. '.iub:: I 
: Ih<ll docs so electronically shall retain them in..>"".>"'" - J.r-- J~ r>'" ',' 
: an eled,ollically readable format for the I~I JI",6 '~~I ~ I) ,)&. ~.lill > 
, retention period referred to in subsection (4). 	 \ ' .' • ' _ .. , ' , , , 

: ••J-:I • .lAI •... <Lt..:I .II: ~I , ,~ ......,~II - , ~ .. If 

. ,. I ~ J,...:.:..:. • ~'j..;'I'-! .....)... "-.,J\... :.......-,.. ,:p. > -''-1
I(3) Every reporting financial institutIOn that I '­
! obtains or creates records. as required under I :",..yJI 11\ :"~'; '~ ...::..,4-- ~ ,i...:...~ !
i these Regulations, in a language other than _. 1 • _' , • _ ' • , " , , I 
i Arabic shall. upon request. provide an Arabic I~ ...,..J1JI J.:¥:. .."., ...;1 ,¥.~I WI ~ 'I..t..l.! I 
; t.ranslation to the relevant authorIty set In I~\i)1 :i..r.ll .)1...... II WI 'I ~I .~ ~y I 
I

Article 2 of these regulations. at its e"pense. .. .. •UA-' <.F . " 


I .~.)o;. l""...yJI I~ 0'" ~1:.l1 • .!WI .) '-iJ.-.lI 


I(4) EvelY !cporting financial institution shall I,l;,~YI t,';)..tl'-! 4-.).. ~;... ~,.. ~ ~-t 
1\ 	 retain records ,requIred under. these ;jC- jiJ Y • .w .."...yll I~ !"'S..:","; 'gllb-, ...:...~'~ 

regulations.for a period of at least SIX years ' 

following: 
 : "':"'1,:.... ..:;.,..... 

(a) the 	 date in which the financial account, I 
was closed. in the case of a self­ ,)bJ"II""-;'''''.) ..., • .'...-:• ...11 JI.ii! ~..)t. ;j.4 ­I 

certification. . .~~I ~I 
(b) the end of the last calendar year in • 


respect of which the record is relevant. in 
 ~ ~ ~\ ~";\ ~I WI ~~ .).4-y 

..iiY other case 

and in all cases this period shall not be less 

than the period set in the tax procedures 
 ~ •.wl .1\ Ji:. '1 wi ~ J~";I ~ ;,)J 
code no 44 of 11/11/2008 

Article 8 • Inspection 

(1) the supervising authority is in charge of j.'.S.ll1 4!>->.J ~~)I ,J:- ~J"""" ~\.i)1 ~I ,j)-\ 
inspection and control over the books and 
records related to financial institutions defined .JWI.) ~~I ¥WI ...:...L....:,..J.l' :;~'.,..JI ...:...4-JIJ 

in article 2 of these regulations. each according 

to its competence. 




Yo., 	 " • ,v/v/, r _ l' ..l.a..ll - ~.JI ;;~.;~ 

(2) The supervising authority may , without 
prejudice to its rights set by its special laws, 
and for the purpose of inspecting the 
enforcement of these Regulations to: 

A, 	 require a financial institution, by notice 
in writing. to provide her within such 
time, not being less than 14 days, 
information required, including copies of 
any relevant books, records or other 
documents, 

B. 	 require a financial Institution to produce 
books, records or other documentation; 
to provide information, explanations and 
particulars that may seem reasonable. 

C. 	 make extracts from or cople.s of all or pny 
part of the books, records or other 
documents or other material made 
available to it or require that copies of 
books, records or other documents be 
made available to it 

Article 9 - Anti-avoidance 
The person remains subject to any obligation 
set by the law ot these regulations, even if the 
person enter_ed into any arrangements or 
engaging In a practice aiming to avoid thisI	obligation, and remains subject to the sanctions 
set in article 10 of these regulations. 

Article 10 - Sanctlons 

.~\.i..J ~ '+i~~ .)) '-i'...:..) ,~I .~ l.J...; -' 

:~.,...yJI I~ ~~~~~ ~~):J 
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• t~'i'-! ....jWI ;"JWI ~_;..ll jA .,..Ih::a ..;i ...,., 

~J , ...~~I ':"'I~'-' ~IJ ylhll j!.>!) 


1A!f. ~ ~\.ijJ ":"'~J ":"'I...~ ...1 _ 


.~'u.. 
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..:...t..j~ 4J\...!. JI .:..4f;y, ~\! .:h ,~.,...yJI I~ Ji 

.:..I...);il'-! ~l.a.....J 'l"!):J'ji I~ ~ .,l) u~ 

.•lul ~WI •.lWI.) +.Jc. I.>""~I 

:~t..I;.J) :i>4\aJi iJWI 

- (1) Every reporting financial institution that I....);ill t':A.:'i'-! ....;.. "-:Ill... ~y. JS. > ~.;:. -\ 
contravenes or fails to comply with these

1IRegulations is liable to the penalties provided ~\i...o J6. .) ,w.,,;\il\ ~~ ~ I.>""~I 

l in the Law ­ .~~.,J ~I ~ ) !"."...yJl I» 1"~1 
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(2) Every person who makes a false 
statement or omission In respect of allY 
information r~quired under these Regulations 
Is liable to the penalty set in the laws and 
regulations specially the Money Laundering law 
N°: 44 of 24/11/2015 and the decree setting 
penalties for not bidding by financial laws no 
156 of 16/9/1983. unless in the case of 
information required In respect of another 
person. a reasonable effort was made by the 
person to obtain the information from the other 
person. 

(3) The Competent Authority imposes the 
sanctions mentioned above once Incomplial)ce 
was proved to be by the supervising Authority. 
without prejudice to the right of these 
authorities to which the financial Institution 
refers, to impose administrative sanctions and 
penalties in accordance with its special laws. 

Article 11- Modification ortbe Schedules 
The Schedules 1 and 2 of these Regulations are 
amended by a ,.decision of the Minister of 
Finance or the Central bank as per Sixth of the 
law. 
The Schedules 3 and 4 of these Regulations are 
amended by a decision of the Minister of 
Finance 
Any modifications to the Schedules have effect 
on the 'first day of the month following the 
publication of the decision. 

Article 12 ;. Inteq,tetation 
The provisions of these Regulations must be 
read and applied consistently with the 
Standard. 

Article 13 - Date or effect 

These Regulations have effect from 1 July 2017. 
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SCHEDULE 1 

I EXCLUDED ACCOUNTS 

IFor the purposes of the 
excluded account. 

Standard there is no 

: \ ~IJ,AlI 

.~'';'4l....aJ1 1 
p....... yL..,. ..;i ~~ 'i .J~I..:..~W 

SCHEDULE 2 
I 

:T ~IJt¥ 

i~vN-iir;PORTING FINANCIAL INSTITUTIONS 

For the purposes of the Standard, there Is 
"non-reporting financial institution". 

no 

e.).tI 4t..jWl Ji. ~ .:..t-.;..ll 

t':j..ti~ ~jL. ~ ¥I... ":"\-..}o J:t.~ 'i .J~I..:..~W 

SCHEDULE 3 :,. ~J J.1.uJi 

IPARTICIPATING JURISDICTIONS 	
I 

~..J~JJ.ll1 iI	For the purposes of the Standard, the following 
are participating iurisdictions. :"'" ~.Jl.!.J1 Jyll .J~\ u~W I 

Andorra Andorra I 
Anguilla Anguilla 

Antigua and Barbuda Antigua and Barbuda 

Argentina Argentina 

Aruba Aruba 

Australia Australia 

Alldrla Austria 

Bahamas Bahamas 

Bahrain Bahrain 

Barbados Barbados 

Belgium Belgium 

Belize Belize 
, 
Bermuda Bermuda 

Brazil Brazil 

British Virgio Islands British Virgin bland. 

Brunei Darussalam Brunei Darussalam 


Bulgaria Bulgaria 

Caoada Caoada 

Cayman Islands Cayman Islands 
 ----..... 

Chile ChiJe 


' . 

, ~ ' .. :-. 



Chioa I China II 
Colombia I Colombia ' II 
Cook Islands I Cook Islal1ds -- ------ _._-._--\ 

Costa Rica C05la Rica I 
Croatia i Crolli.1-=----------------_.­
Cura~io , Cura~o 

~~J. l-C-='-'uc'--:--II-=R-ep-q-=-bl-=-=i-c----------------­I 

Deo lnl rio; 
I Dcminica 

I Ertoaia 

I F.~u~~ 
! FhLud 

~~ 
Czech Republic 
~--~-------------~Denmark 

Dominica 
Estonia 

~F=a~r~~~17s-la-n-ds-------------~1 
Finland 
~----------------------~Fran(e . ,. 

Ghana 
Gibraltar Glbra.luf 

Greenland I 
Grenada I 
Guernsey I 
Hong Kone (China) . I 
Hungary 
I(eland I 

Indonesia ~ 

Ireiaad 1 
Isle of Man ~' 

Israel \ 
Italy J 
Japan , 

Jersey 
Korea 
Kuwait 
Latvia I. 

Grn..ta 

Gunx'1 
B~ Ka&g (e lli ..) 

.1 

.Jriud 
~o(Mu 

h:wi 
]~~ 

.lr,ln 
I~ 
,r~_ 

~ 

~ 

I 

. Lip.chtenstein I. Uec:i:ssteilt 
Lithuania --~y ..'" 

Luxembourg I~ ... Yl 

~M~au=. ~u~(c=b=in=a~)------------~. I.1 ~.(CWu) 
~.M~al?ay~s=ia----__--------------------~I! ~ 

'. Malta· U lI....al
~M~an~ba='~II=sl=a~nd=s~____________~H. -.~~ 
Mauritius JI "!:a;rioaa 



I 

: 

- - -

Norway 
Panama 
Poland 
Portugal 
Qatar 
Romallia 

Russia 
-­

Saint Kitts and Nevis 

Saint Lucia 
---­ -

I 

Saint Vincent and the Grenadines I 

Samoa I 

San Marino I 

Saudi Arabia 
Seychelles 
Singapore 

Sint Maarten 
Slovak Republic 

Slovenia 
Soutb Africa 

Spain 
Sweden 
Switzerlalld 

Trinidad and Tobago 
Turkey 
Turks and Caicos Islands 

United Arab Emirates 

United Kingdom 
Uruguay 

- ­ I 

.L 

-

Vanuatu 

---­

, 
I 

I 

I 

Iyo_o ~. W/V/H' _ " ~.l>J\ - :iJ,,-'Jj)\ ~_ ..... 
~ •W/VI'''' 

Lithunia 

Luxem 

Macau r 
Malaysia 

Mait8 

Mexico Mexico I 
Monaco Monaco : 

.-----.- _._._.----- -. 
Montserrat Montserrat 

.------. 
Nauru Nauru I 
Netberlands Netberlands I 

I New Zealand New Zealand 

--

I 

, 

~ 

Niue Niue 
Norway 
Panama 
PoilUd 
Portugal 
Qatar 

Romania 

Russia 

Saint Kitts and Nevis 

Saint Lucia 
Saint Vincent and the Grenadines 

Samoa 
San Marino 

Saudi Arabia 
Seycbelles ..­

Singapore 

Sint Maarten . 
-Stc~ ..1I. ~epublic 

Slovenia 

South Africa 

Spain 
Sweden 

Switzerland 
Trinidad IIId Tobago 

Turkey 
Turks and Caitos Islands 

United Arab Emirates 

United Kingdom 
Uruguay 

Vanuatu 

-~~-

'I,
~ 
'I 
1/ 
I 

I 
i 
I 
I 

~ 

CbiDa 
Colombra 
Cook15.1n.~ 

Costa Ria. 
Croatia 
Cura~o 

Cyprus 

CzechR~ 

DeDma n.. 

Dominia 

EstoDia 

Faroe I.sb~ 
FinllUd 
France 
Germny 

Ghaaa 

Gibraltar 
- UIUCc 

GreeDla_~ 

,Grenada 

Gue~-

Hong Kot( 

Hunga~ I 

IcelaDd 

IDdia 
IndonesiA 

lrelaad 

Isleof Mu 

Israel 
Italy 

Japan 
Jersey 
Korea ! 

Kuwait : 

Latvia 

L 

I 

I 

http:Cook15.1n
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-
Mexico Mexico 
Monaco Monaco ._--_.- _._._ ._----_.-
Montserrat Monlserrat ._--_. .. _. 
Nauru Nauru 
Nelberlaads Netherlands ---...INew Zealand New Zealand ._-
Niue Niue 
Norway Norway -~I 

Panama Panama - -. 
I 

Poland Poland I 
Portugal Portugal I 

Qatar Qatar 
Romania Romania 
Russia Russia .. 
SainI Kitts and Nevis Saint Kitts and Nevis 

'--"'-SainI Lucia Saint Lucia 
Saint Vincent and the Grenadines SainI Vincent and the Grenadines 
Samoa Samoa 
San Marino San Marino 
Saudi Arabia Saudi Arabia 
Seychelles " Seychelles 

Singapore Singapore 
Sinl Maamn .Sint Maarten 

. Stc~ ..k ~epublic Slovak Republic 
Slovenia Slovenia 
Soulb Africa Soulb Africa 
Spain Spain 
Swedea Sweden , 

Switzerland Swilzerland 

Trinidad and Tobago Trinidad and Tobago 
, 

Turkey Turkey 
Turks and Caicos blands Turks Ind Caicos Islands 
United Arab Emirates United Arab Emirates 

United Kingdom United Kingdom 
Uruguay Uruguay 'I 

Vanualu Vaauatu I 



ISCHEDULEi 
: t ~ J J.t.b.ll I 

IfJ e:l4~1 "jLJI Jj.l.ll
I

IREPORTABLE JURISDICTIONS :..,. It.! t~'1ll"jWl J.J-llI JI,-JI,;:,l:/W 
I For the purposes of the Standard. the followingiare reeortablc !urlsdictlons. .__. 

Argcntinll Argentina 

I Australia Australia 

i Bahamas Bahamas 
--_._..._---­----­

I 
Belgium ----­Belgium 

BrazU Brazil 

Rulgaria Bulgaria. 
Canada -

Canada 
Cayman Islands Cayman Islands 

Chile Chile 

China China 

Colombia Colombill 

Costa Rica COlta Rica 

Cura~lIo Cura~ao 

Czech Republic Czech Republic 

Estonia 
.... Estonia 

Faroe Islands Faroe Islands 

Finland Finland 
.. 

France France 

Gibraltar Gibraltar 

Greere Greere 

Greenland Greenland 

Grenada Grenada 

Guernsey Guernsey 

1I0ng Kong (China) . Hong I(ong (China) 

Iceland Iceland 

India India 

Indonesia Indonesia 

Irclllnd Ireland 

Isle orMan Isle or Man 

Italy Italy 

Japan Japan . . 
Jersey Jersey 

Korea Korea 

Kuwait Kuwait 

Latvia Latvia 

Malaysia Mlilaysia . .. 
. . 
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MlIrshalllslands 
Mauritius 
'\1nlco 
~iscrrat 


Nauru -
Netherlands -
Niue 
Norway 
Poland 

1-::- ." ­
Portugal 
Qatar 
Romania 
Russia 
Saint Lucia 
Saint Vincent and the Grenadines 

Saudi Arllbla 
Seychelles 

Slnl Maarten 
Slovenia 
Spain 
Sweden 
United Kingdom 

~~ay 
Vanuatu 

.­

Marshall Islands ] 
Mauritius 

---'--'--"-- ~ Mexico 
Montserrat 

Nauru 
Netherlands --_.__ ~.-==-==:- .. 
Niue ..---_....e 
NonnlY I1--=-7---­
Poland - Ii 
Portugal !._._--­
Qatar I 
Romania 

Russia 

Saint Lutia 


Saint Vincent and the Grenadines 
 ! 
SlIudl Arabia 

Seychelles 

Sint Maarten 


7tovenla --~ Spain 
Sweden 

United I<Jngdom 
Uruguay 
Vanuatu 

--- ------ ......-.. 

~ 
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